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between a transfer of contractual rights in the agreement
from a transfer of the owner's property rights in the
chattels. It has been held that if an owner assigns his
rights under a hire-purchase agreement by some document,
it is merely an assignment of a benefit of a contract—of a
chose in action—and does not require registration as a
bill of sale («). If, however, he assigns the goods them-
selves as security for a loan, then if the transfer is
contained in a document it is a bill of sale (v) and must
comply with the statutory requirements in order to be
valid (w). And if by the same agreement the owner
separately assigns by way of security for a loan, the goods
and also the benefit of the hire-purchase agreement re-
lating to them, the assignment of the goods is severable
from that of the agreement, and the agreement is not void
in toto for want of compliance with the statutory require-
ments of the Bills of Sale Acts but only so far as relates
to the goods—the personal chattels (x). The question of
assignment is dealt with at length in Chapter 3.
It is submitted, however, that if the owner of goods
which are comprised in a hiring or hire-purchase agree-
ment the terms of which are being duly observed by the
hirer, assigns the property in the goods not by way of
security only, but absolutely by deed or in writing, then
the assignment cannot be invalidated by the 1878 Act,
This Act only invalidates unregistered bills of sale so far
as regards the property in or the rights to possession of
the chattels which at the date mentioned are in the pos-
session or apparent possession of the person making the
bill of sale.
(u) In re Davis & Co., Ex parte Rowlings (1888), 22 Q. B. D. 193 ;
7 Digest 32, 167; In re Isaacson, Ex parte Mason, [1895] 1 Q. B. 333 ;
7 Digest 33, 168, and see, re Thynne, Thynne v. Grey, [1911] 1 Ch. 282 ;
7 Digest 33, 170. As to the assignment by an owner of his rights
generally, see p. 108.
(v) Jarvis v. Jarvis, (1893), 63 L. J. Ch. 10 ; 7 Digest 29, 146.
(w) For further notes on the subject of assignment, see Chapter 3.
(x) In re Isaacson, Ex parts Mason, supra; Cochrane v. Entwistle
(1890), 25 Q. B. D. 116; 7 Digest 56, 299.

